Digital challenger Tandem
Bank to acquire consumer
lender Oplo

A digital challenger bank has agreed to acquire consumer
lender Oplo to create a 500-strong group with more than
171,000 customers.

Tandem Bank is to snap up the Blackpool-headquartered company
which was launched in 2009 by Alex Mollart.

When the deal completes, which is expected to be at the end of
January, the combined business will have offices in London,
Blackpool, Cardiff, Durham and Manchester.

READ MORE: JD Sports expects profits of at least £875m after
Black Friday and Christmas sales boost

Tandem launched in 2014 and acquired Harrods Bank in 2018 as
well as Allium Lending Group in 2020.

The transaction has been led by Pollen Street Capital which
has financial stakes in both companies.

Tandem CEO Susie Aliker will lead a combined executive team as
CEO while Mr Mollart will be deputy CEO.

The buyer said the business combination will create a
“profitable digital bank with significant scale” which will
have £1.2bn of total assets — including £230m in green lending
— and £1bn of funding.

For the 12 months to the end of March 2021, Oplo achieved a
turnover of £47.3m and pre-tax profits of £10.8m.
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Email newsletters

BusinessLive is your home for business news from around the
North West- and you can stay in touch with all the latest news
from Greater Manchester, Liverpool City Region, Cheshire,
Lancashire and Cumbria through our email alerts.

You can sign up to receive daily morning news bulletins from
every region we cover and to weekly email bulletins covering
key economic sectors from manufacturing to technology and
enterprise. And we’ll send out breaking news alerts for any
stories we think you can’t miss.



https://www.business-live.co.uk/newsletter-preference-centre/
https://www.business-live.co.uk/newsletter-preference-centre/
https://www.business-live.co.uk/manufacturing/
https://www.business-live.co.uk/technology/
https://www.business-live.co.uk/enterprise/

Visit our email preference centre to sign up to all the latest
news from BusinesslLive.

LinkedIn
For all the latest stories, views, polls and more — and the
news as it breaks — follow our BusinesslLive North West

LinkedIn page here.

Susie Aliker said: “This 1is a really exciting moment for
Tandem — by combining with Oplo we will create a bank totally
focused on helping our customers to make fairer and greener
financial choices.

“The two businesses are a great fit, bringing together a
complementary range of lending and savings products, with a
shared common purpose to make a difference for our people,
customers and the planet.

“With our flexible digital platform, new enlarged scale and
strong profitability, Tandem is fantastically well positioned
to become one of the UK’s leading digital banks.”

Mr Mollart added: “We have built Oplo into one of the UK's
leading consumer lenders with a clear mission to offer
financially fair lending products, helping hard-working people
across the UK who are often overlooked and underserved by
traditional lenders.

“Joining forces with Tandem creates a powerful new force which
will enable us to launch smart products and develop new
technologies to support even more consumers in their everyday
financial lives.”

Matthew Potter of Pollen Street Capital, said: “We are excited
to announce the combination of Tandem and Oplo and to work
with Susie and Alex to build the UK’'s leading consumer green
digital bank.

“The combined business will have great foundations, both in
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Oplo’s strong asset origination capabilities as well as in the
digital banking platform and green proposition of Tandem.”
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