Essar Group to invest $2.4bn
at Stanlow site through new
venture

Essar Group is to invest $2.4bn at its Stanlow site after
launching a new venture.

Essar Energy Transition (EET) will help develop a range of low
carbon energy transition projects over the next five years. It
will also invest $1.2bn in India.

EET will include Essar 0il UK, Vertex Hydrogen, EET Future
Energy, Stanlow Terminals Ltd and EET Biofuels.

READ MORE: Click here to sign up to the BusinessLive North
West newsletter

Essar Capital director Prashant Ruia said: “The launch of EET
is a major milestone in Essar’s long-standing commitment to
put the UK at the forefront of low carbon energy.

“We are excited about the opportunity to drive the UK'’s energy
transition by producing low carbon future fuels which will
help eliminate around 20% of the industrial carbon dioxide in
North West England.

“In doing so, it will provide a blueprint for how traditional
industries globally can be successfully transformed into hubs
for the production of future energies.”

Tony Fountain, managing partner of Essar Energy Transition,
added: “EET’s ambitious investment plans will not only help
deliver the UK’s net zero ambitions and the enormous
environmental benefits therein, but will also secure the long
term sustainable future for Stanlow, protecting and creating
new highly skilled job opportunities at the heart of the
Northern Powerhouse economy for generations to come.”
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The investments will be made across a range of hydrogen
production technologies, decarbonisation, biofuels (road and
aviation), and infrastructure projects.

READ MORE:

= Analysts rue ‘missed opportunity’ for GB Group as
prospect of a new takeover bid remains

= ‘It’s concerning but perhaps not surprising’: Aon flags
risks to retirement income after one in five reduce
pension contributions

= The 13 latest North West hires and promotions

= Wholesale arm of fashion brand worn by celebrities goes
into administration amid restructure

= Eurocamp owner European Camping Group completes €1bn
acquisition of Vacanceselect Group
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