Fast fashion giant Boohoo
‘close to agreeing’
settlement 1in US class action

Fast fashion giant Boohoo has announced it is close to
agreeing a settlement regarding a class action about
misleading customers on pricing.

The Manchester-headquartered listed group has responded after
a case filed in California alleged that Boohoo had offered
large discounts to US customers based on inflated original
prices.

The case file also alleged Boohoo had never asked customers to
pay the original prices in the first place.

READ MORE: Online shift helped protect outdoor and leisure
clothing company Regatta from pandemic’s worst

A statement issued to the London Stock Exchange said: “Boohoo
today provides an update in respect of the class action claim
brought against the group in the United States District Court
for the Central District of California.

“Boohoo is pleased to report that the parties have notified
the district court that they have agreed to the terms of a
preliminary settlement relating to the claim.
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BusinessLive is your home for business news from around the
North West- and you can stay in touch with all the latest news
from Greater Manchester, Liverpool City Region, Cheshire,
Lancashire and Cumbria through our email alerts.

You can sign up to receive daily morning news bulletins from
every region we cover and to weekly email bulletins covering
key economic sectors from manufacturing to technology and
enterprise. And we’ll send out breaking news alerts for any
stories we think you can’t miss.

Visit our email preference centre to sign up to all the latest
news from BusinessLive.

LinkedIn

For all the latest stories, views, polls and more — and the
news as 1t breaks — follow our BusinesslLive North West
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LinkedIn page here.

“The preliminary settlement will be covered in full by the
existing provisions disclosed in the group’s latest published
accounts.

“Whilst there is no guarantee that the preliminary settlement
will result in a final settlement of the claim, the parties
will now work together to incorporate the terms of the
preliminary settlement into a legally binding settlement
agreement.”
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