Half-year loss for
acquisitive tech firm
SysGroup despite revenue jump

A tech firm has fallen to a half-year loss despite a rise in
its revenue after making a string of acquisitions.

Liverpool-headquartered SysGroup has posted a pre-tax loss of
£194,000 for the six months to the end of September compared
to a profit of £250,000 during the same period in 2021.

The group’s revenue increased from £7.5m to £11.3m over the
same time.

READ MORE: Click here to sign up to the BusinessLive North
West newsletter

The figures come after it acquired Truststream Security
Solutions for up to £7.9m and Orchard Computers for £1lm.

The group also has bases in Bristol, London, Manchester and
Newport while it recently closed its Telford office.

Chief executive Adam Binks said: “I am pleased to deliver
results in line with expectations as the group benefits from
the operational investments and improvements that have been
made over prior periods.

“Technology can help businesses improve efficiency and protect
margins which is increasingly relevant when set against the
current economic backdrop.

“The two acquisitions made in the period have strengthened our
offering even further and added more great team members to the
Group.

“Additionally, they have both brought a base of customers


https://businessat.co.uk/business-live/half-year-loss-for-acquisitive-tech-firm-sysgroup-despite-revenue-jump/
https://businessat.co.uk/business-live/half-year-loss-for-acquisitive-tech-firm-sysgroup-despite-revenue-jump/
https://businessat.co.uk/business-live/half-year-loss-for-acquisitive-tech-firm-sysgroup-despite-revenue-jump/
https://www.business-live.co.uk/newsletter-preference-centre/
https://www.business-live.co.uk/newsletter-preference-centre/

which we can service better from our enhanced footprint which
now covers the whole of Great Britain.

“As well as being earnings enhancing, they are further
evidence of our ambition to continue to be a consolidator in
this highly fragmented market.”

The group’s clients include Home Bargains, PwC, Holiday Inn
and the Royal Albert Hall.

On its outlook, the group said: “Trading for the second half
has continued with positive momentum and the board 1is
therefore confident in meeting its full year expectations.

“Clearly, we are conscious of the ongoing economic uncertainty
but are continuing to work hard to build a pipeline of
opportunity.

“The business is continuing to benefit from the operational
investments and optimisation focus of previous periods and is
well placed to deliver further growth.

“Technology has the ability to drive productivity and
efficiency and with the landscape becoming increasingly
sophisticated and diverse, companies need outsourced expertise
to deliver the right outcomes for their individual needs.

“The need for managed IT services remains prevalent and as
businesses increasingly seek to invest in technology to
increase efficiencies and improve their margins, SysGroup 1is
ideally placed to capitalise on this market opportunity.

“The acquisitions of Truststream and Orchard demonstrate our
desire and ability to add quality businesses and we have the
right infrastructure to integrate them seamlessly and at pace.

“The market remains hugely fragmented and we will look to
consolidate further as opportunities arise.”

READ NEXT:



= Jaguar Land Rover to recruit workers fired by Facebook
and Twitter to help fill over 800 vacancies

- Brother of billionaire Home Bargains founder quits top
team after more than 20 years

» The 22 latest North West hires and promotions

= Will takeover for Christmas vouchers firm Appreciate
Group succeed or could rival bid emerge?

= Fund worth £20m to back Liverpool start-ups and create
jobs announced



https://www.business-live.co.uk/manufacturing/jaguar-land-rover-recruit-workers-25548834
https://www.business-live.co.uk/manufacturing/jaguar-land-rover-recruit-workers-25548834
https://www.business-live.co.uk/retail-consumer/brother-billionaire-home-bargains-founder-25547206
https://www.business-live.co.uk/retail-consumer/brother-billionaire-home-bargains-founder-25547206
https://www.business-live.co.uk/enterprise/social-chain-liverpool-one-sykes-25547972
https://www.business-live.co.uk/enterprise/takeover-christmas-vouchers-firm-appreciate-25546486
https://www.business-live.co.uk/enterprise/takeover-christmas-vouchers-firm-appreciate-25546486
https://www.business-live.co.uk/economic-development/fund-worth-20m-back-liverpool-25547819
https://www.business-live.co.uk/economic-development/fund-worth-20m-back-liverpool-25547819

