
Prices  rises  and  Amazon
recovery help improve profits
at Science in Sport
Performance nutrition company Science in Sport’s profits have
“strongly improved” following a second wave of prices rises
and a recovery in Amazon’s global inventory.

The brand, which has its main manufacturing base in Blackburn,
Lancashire, added the reduction of Covid-19 in China has also
contributed to a “strong start” to 2023.

In  a  statement  issued  to  the  London  Stock  Exchange,  the
company  said  its  management  is  “optimistic”  about  its
prospects  for  the  year.

READ MORE: Click here to sign up to the BusinessLive North
West newsletter

In 2022, Science in Sport said it “performed broadly in-line”
with expectations despite a “tough economic and supply chain
environment” to post a revenue of £63.5m, a rise of 1.5%.

The  business  added  that  there  was  a  “stronger  margin
performance” in the second half of the year due to its new
Blackburn site “delivering significant logistics efficiencies,
coupled with the delivery of sustainable cost savings across
the business, delivered margins in line with expectations”.

The company also said the new site is planned to be the
“bedrock of further improvements and strategic advantage in
the global sports nutrition sector from 2023 onwards”.

Science in Sport is headquartered in London and has deals with
the  likes  of  Ineos  Grenadiers  cycling  team  and  Tottenham
Hotspur as well as the Milwaukee Bucks.
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READ MORE:

Women founded over 15,600 North West companies in 2022 –
Rose Report
Record results for boutique hotel, wedding venue, pub
and  restaurant  operator  despite  ‘subdued’  sales  and
‘staffing challenges’

Luxury car maker Bentley to end production of W12 petrol
engine as move to electric continues

Co-operative Bank tables bid for £650m Sainsbury’s Bank
mortgage book

Airport tech firm AeroCloud to double headcount after
raising $12.6m
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