
Loungers  pledges  value
despite inflation challenges
B
ar and restaurant chain Loungers has insisted it is working
hard to maintain “value for money principles” in the face of
inflationary  “inbound  cost  pressures”  that  have  hit  the
business  from  economic  headwinds  across  the  hospitality
sector.

Despite this, the group that has London venues in Ealing and
Wembley said it was pleased to “out-perform” the market as
over the half year period to the beginning of October.

The group delivered like for like sales growth of 17% it said
in a trading update measured against a comparable six months
in pre-pandemic 2019. 

The Bristol-headquartered London-listed business said it had
shown  “consistent  strength  of  performance  against  a  well-
documented challenging macroeconomic backdrop” and that it was
a testament to the “relevance and resilience” of its brands.

Nick Collins, boss of the group, said: “As our strong sales
performance demonstrates, neither uncertainty in respect of
the  wider  UK  economy  nor  consumer  attitudes  towards
discretionary spending have to date impacted our sales.

Read More
FTSE 100 Live: Budget u-turn hopes lift stocks, Royal
Mail jobs warning
Inmarsat  takeover  on  hold  as  CMA  launches  in-depth
investigation
Kwarteng flies back for mini-budget crisis talks with
Truss

https://businessat.co.uk/evening-standard/loungers-pledges-value-despite-inflation-challenges-2/
https://businessat.co.uk/evening-standard/loungers-pledges-value-despite-inflation-challenges-2/
https://www.standard.co.uk/topic/loungers
https://www.standard.co.uk/business/new-lounge-cafes-coming-to-two-london-suburbs-loungers-boss-reveals-b969343.html
https://www.standard.co.uk/business/new-lounge-cafes-coming-to-two-london-suburbs-loungers-boss-reveals-b969343.html
https://www.standard.co.uk/business/new-lounge-cafes-coming-to-two-london-suburbs-loungers-boss-reveals-b969343.html
https://www.standard.co.uk/business/ftse-100-live-14-october-minibudget-uturn-kwasi-kwarteng-tax-cuts-gilt-yields-wall-street-rebound-us-economy-b1032613.html
https://www.standard.co.uk/business/ftse-100-live-14-october-minibudget-uturn-kwasi-kwarteng-tax-cuts-gilt-yields-wall-street-rebound-us-economy-b1032613.html
https://www.standard.co.uk/business/inmarsat-takeover-on-hold-as-cma-launches-indepth-investigation-b1032670.html
https://www.standard.co.uk/business/inmarsat-takeover-on-hold-as-cma-launches-indepth-investigation-b1032670.html
https://www.standard.co.uk/business/business-news/kwarteng-flies-back-for-minibudget-crisis-talks-with-truss-b1032655.html
https://www.standard.co.uk/business/business-news/kwarteng-flies-back-for-minibudget-crisis-talks-with-truss-b1032655.html


SPONSORED

How Scania’s new trucks are the future of HGVs, today

“We are continuing to benefit from more people staying local,
working from home, and supporting their community and high
street, which are trends that we believe are here to stay.”

Loungers added that its balance sheet had remained strong with
non-property net debt of £9.5 million down from £11.9 million
in the same period last year.

Since the start of the financial year the group has opened 11
new sites, comprising eight Lounges and three sister brand
Cosy Clubs, taking its portfolio to 206 locations.

The  business  has  recently  accelerated  roll-out  plans,  and
expects to open a further 19 sites in the current financial
year.

Collins  added:  “We  are  operating  in  a  particularly
inflationary environment and we are working hard to mitigate
inbound cost pressures and to maintain the value for money
principles that are so important to our customers.”
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