
Scotland  should  have  equity
stake in new ScotWind round,
says Yousaf
S
cotland  should  have  an  equity  stake  in  the  next  ScotWind
leasing round, SNP leadership contender Humza Yousaf has said.

The  Scottish  Government  leased  portions  of  the  seabed  to
energy companies for the installation of floating wind farms,
netting £700 million in fees for the projects.

But SNP hopeful Mr Yousaf has said any future round of the
initiative  should  also  come  with  an  equity  stake  for  the
Scottish  Government,  meaning  they  could  profit  from  the
generation of energy.

I will instruct for the next round and equity stake in our
renewables

Speaking  at  a  hustings  in  Fife,  Mr  Yousaf  said:  “If  I’m
leader, for a future ScotWind round, I don’t think we should
just lease, I think we should take an equity stake, so that if
companies are benefiting, then that profit, that benefit is
coming to us.
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“I will instruct for the next round and equity stake in our
renewables.”

The Health Secretary’s campaign confirmed a stake of 10% in
each project would be insisted upon, but total revenue would
be dependent on the output of future projects.

He has also said he would encourage Scottish Water to explore
the generation of hydrogen.

Mr Yousaf went on to say he would favour a publicly owned
renewable energy company that would build its own projects,
but did not elaborate further.

He added: “That’s something that I think again would help to
make sure that the benefit of that amazing potential we’ve got
on  renewables  is  not  kept  in  the  hands  of  profitable
companies,  but  shared  with  the  people.”

In a hustings where energy featured heavily, fellow leadership
candidate Kate Forbes suggested Scotland should set up its own
Norwegian-style sovereign wealth fund formed from the proceeds
from renewable energy.

Ms Forbes said Scotland was “one of the few countries that
found oil and got poorer”, adding: “Scotland’s potential when
it  comes  to  renewables  is  enormous,  we  have  got  such  a
significant percentage of the world’s access to all forms of
renewables.”

She  stressed  the  importance  of  money  raised  from  energy
generation was put back into Scotland.

“We already heard talk about Norway’s sovereign wealth fund,
it’s too late for us to have a sovereign wealth fund when it
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comes  to  oil,  but  it’s  not  too  late  when  it  comes  to
renewables,” she said.

“We need to ensure that revenue is being generated and re-
invested in our National Health Service and in our public
services.”

While former community safety minister Ash Regan pointed to
the  Scottish  National  Investment  Bank’s  importance  in  the
green energy sector in providing patient seed funding for
projects in Scotland, adding: “We can’t miss the boat on this.

“We’ve got a big opportunity here. If we can take this sort of
technology forward, we can build it in Scotland, we can put it
into production in Scotland, we can generate green, clean
energy in Scotland, put it into a national energy company so
we can provide that green, clean energy for our citizens and
that will also create skilled jobs in building the technology
to sell it elsewhere.”


