
Serious  Fraud  Office
‘operation’  targets  Sanjeev
Gupta’s  GFG  Alliance  amid
Greensill fallout
The Serious Fraud Office (SFO) has launched an “operation” at
offices within Sanjeev Gupta’s GFG Alliance empire amid the
fallout from the collapse of major funding provider Greensill
Capital UK last year.

A  fraud  and  money  laundering  investigation  was  launched
against GFG, which includes Liberty Steel, almost a year ago
at a time when it was battling to shore up its finances
following the demise of Greensill – a firm that had paid
former PM David Cameron as an adviser.

A  number  of  sites  were  visited  by  SFO  officials  across
England, Scotland and Wales and notices were served to request
documents including GFG company balance sheets, annual reports
and correspondence.

A spokeswoman for the SFO said: “Investigators spoke with
executives at multiple addresses, who co-operated with the
operation.

“As  the  investigation  is  ongoing,  the  SFO  can  provide  no
further comment.”

Advertisement
GFG declined to provide a statement.

It has consistently denied any wrongdoing.

https://businessat.co.uk/sky/serious-fraud-office-operation-targets-sanjeev-guptas-gfg-alliance-amid-greensill-fallout/
https://businessat.co.uk/sky/serious-fraud-office-operation-targets-sanjeev-guptas-gfg-alliance-amid-greensill-fallout/
https://businessat.co.uk/sky/serious-fraud-office-operation-targets-sanjeev-guptas-gfg-alliance-amid-greensill-fallout/
https://businessat.co.uk/sky/serious-fraud-office-operation-targets-sanjeev-guptas-gfg-alliance-amid-greensill-fallout/
https://news.sky.com/story/sfo-investigating-gupta-business-empire-including-greensill-finance-links-12306103
https://news.sky.com/topic/greensill-9542


More from Business

Russia accused of blackmailing European nations as it
cuts off gas to Poland and Bulgaria

Gas supplies: Putin’s humiliation ritual is a warning
shot towards Germany

Ukraine war: What impact will Russia’s decision to cut
off gas to Poland and Bulgaria have on Europe?

GFG – also known as the Liberty House Group of companies –
used  so-called  supply  chain  finance  services  offered  by
Greensill to speed up payments for products.

Such funding is a legitimate way of managing cash flow but the
SFO  is  investigating  activities  within  that  business
relationship  as  part  of  its  inquiry  into  GFG.



That  was  launched  in  May  last  year  to  examine  “suspected
fraud, fraudulent trading and money laundering in relation to
the financing and conduct of the business of companies within
the Gupta Family Group Alliance”.


